
2021/2022

113TH

Annual Report  & Annual Report  & 
Balance SheetBalance Sheet



Notice of Annual General Meeting  3

Election of Office Bearers  4

List of Directors  5

Notice of Annual General Meeting  & Voting 6

Chairman’s Report  7

General Manager’s Report  8

Clubgrants, Donations and Sponsorship  12

Treasurer’s Report  19

Financial Statements 24

The Year Ahead - New Amalgamation. 62

ContentsContents

2       Ballina Bowling & Recreation Club Limited – Annual Report 2021-22

CHERRY STREET SPORTS - BALLINA



NOTICE OF

2021/2022

Annual General MeetingAnnual General Meeting

OUR YEAR IN REVIEW

Notice is hereby given that the 113th Annual General 
Meeting of the Ballina Bowling & Recreation Club 
Limited will be held at the Clubhouse at 68 Cherry 
Street, Ballina on Sunday 23rd October 2022              
at 9.30 am

ORDER OF BUSINESS:
1.    Members to sign attendance register

2.    Receive apologies

3.    Confirm minutes of the 112th Annual General    
       Meeting

4.    Adoption of Annual Reports, Profit and Loss                                                                                                                                             
       Statement and Balance Sheet as at 30th June 2022

5.    Declaration of the Poll

6.    To make all other appointments appropriate to the                                                                                                                                              
       operation of Ballina Bowling & Recreation Club Ltd                                                                                                                                              
       Eg. Returning Officer

7.    To set Honoraria for the 2022-23 Financial Year

8.    To consider and, if thought fit, to pass the following                                                                                                                                        
       ordinary resolution: that until the next Annual                                                                                                                                           
       General Meeting and in pursuance of the Registered                                                                                                                                       
       Clubs Act, the members approve the provision of                                                                                                                                               
       the following rights and benefits to the Directors                                                                                                                                        
       and such persons as from time to time the Directors                                                                                                                                        
       shall authorise to approve; 

 a) the provision and marking out of six car                                                                                                                                              
                parking spaces for the exclusive use of                                                                                                                                               
                persons or classes of persons so nominated

 b) the provision for Directors attendance at                                                                                                                                               
                conferences and training in relation to their                                                                                                                                            
                role/responsibilities as Directors

 c) the provision of meals during Board Meetings

 The above resolutions ensure compliance with                                                                                                                                             
            Section  (I) (i) of the Registered Clubs Act

9.   Appointment of Auditor

10. To deal with any business of which due notice is given  

11. General Business

12. Closure of meeting
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OF OFFICE BEARERS
2022/2023

ElectionElection

NOMINATIONS FOR THE ELECTION OF THE 
BOARD OF DIRECTORS

Members be aware that nominations for the Board      
of Directors close at 5 pm on 

Saturday 8TH October 2022.

VOTING TIMES (October 2022): 

Friday 14th 5.00 pm to 6.00 pm (Cherry Street Sports)

Saturday 15th 12 noon to 1.00 pm (Cherry Street Sports)

Sunday 16th 11 am to 12.30 pm (Cherry Street Sports)

Monday 17th 12.30 pm to 1.30 pm (Cherry Street Sports)

Tuesday 18th 9.00 am to 9.30 am (Cherry Street Sports)

Tuesday 18th 4.00 pm to 5.00 pm (Club Lennox Sports)

Wednesday 19th 11.30 am to 12.30 pm (Cherry Street Sports)

Wednesday 19th 1.30 pm to 2.30 pm (Club Lennox Sports)

Thursday 20th 12 noon to 1.00 pm (Croquet Clubhouse)

Friday 21st 12 noon to 1.00 pm (Cherry Street Sports)

Saturday 22nd 12.30 pm to 1.00 pm (Cherry Street Sports)

Please note that members can vote at any of the 3 venues at the voting times listed above.
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2021/2022

Anne Steele
DEPUTY CHAIRPERSON

Des Robertson
DIRECTOR

Tom Smalley
DIRECTOR

Alf Boston
TREASURER 

(Resigned June 2022)

LIST OF

DirectorsDirectors

Bruce Anderson
DIRECTOR

John Whitty
CHAIRPERSON

Stuart Turner
DIRECTOR

Dac Cameron
DIRECTOR

Colin Siviour
DIRECTOR
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BALLINA BOWLING & RECREATION CLUB 
LIMITED
A.C.N. 000 984 412 / A.B.N. 30 000 984 412

NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given the Annual General Meeting 
of the Ballina Bowling & Recreation Club Limited, is 
to be held at Cherry Street Sports, 68 Cherry Street,            
on Sunday 23RD October 2022 at 9.30 a.m.

NOMINATIONS FOR THE ELECTION OF THE 
BOARD OF DIRECTORS
Nominations for the Board of Directors, Ballina Bowling 
& Recreation Club Limited, as detailed below shall close 
at 5pm Saturday  8th October 2022

There are Nine (9) Directors of the Club

Three (3) Positions vacant (as per Triennial Rule)            
- 3 year term

One (1) Position vacant  (created by casual vacancy)     
- 2 year term

All nominations must meet all the provisions as detailed 
in Rule 50, 51& 52, Constitution, Ballina Bowling & 
Recreation Club Limited.

Eligible members may nominate for:

A three (3) year term, a two (2) year term, or both, 
but can fill only one position, with the three year term 
position having precedence.

The nomination forms are in three (3) parts and each 
part is to be completed prior to submitting the form to 
the General Manager:

     a)  Nomination Form & Acceptance Form

     b & c)  Statutory Declaration

The Club shall be under the management of a Board of 
nine (9) Directors of whom no less than six (6) shall be 
Bowling and/or Honorary Life Members, and not more 
than three (3) shall be Social Members.

Tere Sheehan
General Manager

NOMINATIONS CAN BE OBTAINED FROM 
AND RETURNED TO THE OFFICE 
at Ballina Bowling & Recreation Club, 68 Cherry Street, 
Ballina  2478.

Returning Officer : Brian Lewis 

(brianlorna.lewis3@gmail.com)

ANNUAL

General Meeting & VotingGeneral Meeting & Voting
2021/2022
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Without stealing Tere’s thunder, true to form, our 
Management Team and staff have come through a 
tough year with an outstanding result again and I      
will let him relay this good news. 

In closing, I thank you all for your patronage and 
support, rest assured that myself and the Board will 
continue to serve you in the best way we can.

\

John Whitty
Chairman

CHAIRMAN’S

2021/2022

ReportReport

I am very pleased to present my Annual Report for the 
2021/22 year.

What a year it has been with ongoing issues due to 
Covid such as lock downs, staff shortages and flooding 
for the first time in Ballina.

Add to this, Cherry Street Sports Club has undertaken 
and completed the amalgamation with Club Lennox 
with great success.

I would like to thank all the Directors for their 
wonderful contribution, sometimes vigorous discussion 
was needed to get to the correct decisions, and we 
remain focused on guiding this Club in the right 
direction on behalf of you the members. 

I make special mention of our recently retired Treasurer 
Alf Boston, who has done a magnificent job in that 
role over a period of 12 years or so and his level of 
commitment is in part, the reason we are in such a 
sound financial position.

Throughout this year, we have lost some of our Social 
and Bowling members and our deepest condolences go 
to their family and friends.

Our newly acquired venue in Club Lennox has 
been trading well above our expectations since we 
commenced on 1/7/22, many thanks to Manager Wal 
Edwards and the staff out there who have applied 
themselves to this venue. We have big plans for the 
ongoing development of Club Lennox.

Whilst working on this, we will not forget about the 
mother ship, Cherry Street Sports. 

We will continue to expand, develop and create 
improved facilities here at CSS, providing our members 
with two quality venues to select from and enjoy.
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OUR YEAR IN REVIEW

Welcome to the Annual Report for the 2021-22 year. 
It is my pleasure in reporting. Thank you all for your 
support throughout the year and welcome to all our 
new members. 

On behalf of the executive management team and 
staff I’d like to thank Chairman John Whitty and 
our diligent Board of Directors for their unwavering 
support, encouragement, and guidance during another 
successful year with many challenges thrown our way. 
Once again, the Board were faced with a difficult, and 
at times uncertain, business environment but always 
remained focused on the best interests of all members 
and our community. The impeccable support they 
have provided to the executive management team has 
allowed us to bolster our commitment to the community 
through several major contributions throughout the 
year.

My sincere thanks to our staff for their dedication, 
perseverance and understanding as we challenge 
ourselves to improve the overall customer experience 
in the club, our commitment to be a model corporate 
citizen in our Community through our Profit for Purpose 
business model and always striving to be an employer 
of choice in the Northern Rivers yet again this year.  I’m 
proud of their efforts in this regard and the feedback 
by customers has been positive. This coming year 
we will continue to invest further in the quality of 
our engagement with members and guests through 
employee training and recognition of our employees. 

For the simple reason of not writing an essay of 
10 pages regarding the success of your club in the 
community, I will mention only one major community 
commitment in my report but as members, you would 
have seen the involvement and commitments we have 
made over the past 12 months. One special mention 
is the commitment we made to give back to our 
community through the devastating February-March 
catastrophic floods. I firstly wish to acknowledge the 
entire team, from the board of directors, managers, 
staff and Elfco greenkeeping services. Through this 
devastation, we supported our team who had lost 
everything from the floods (charity starts at home) and 

ensured we all got through this together. Our Club 
opened as an Evacuation Centre as soon as evacuation 
orders were released. A call out was made to our 
team to come to work as normal if it was safe to do so. 
Evacuees started arriving early morning and by mid-
morning our club was full, the shear emotions of this 
event really affected our whole town. Our team never 
faulted, and I congratulate every single staff member, 
you did your community proud. A special mention 
must go out to Fiona Sivour, Glen-Maree Mick and 
Jesse who worked nonstop for 23 hours ensuring the 
safety of our guests and then unfortunately having to 
single handedly evacuate the entire club due to the 
flood risk of the Evacuation Centre (the Club). These 4 
staff members worked around the clock knowing full 
well that they too maybe isolated from their families 
if they did not get out. Exactly this happened and 
unfortunately these 4 staff members were stranded and 
could not return to their homes due to the road closures 
and with all communications cut, they couldn’t even let 
their families know they were safe. That’s when Team 
Cherry’s mother figure stepped in. Kaye and her family 
took in these 4 staff members for the next 2 days, 
ensuring they were warm, fed and no doubt kept the 
fluids up to them. I cannot thank all our staff enough 
and a huge thank you to the above 4 legends of our 
team. Profit For Purpose is easy to say, but we make 
sure every day we back this statement up with actions 
and that’s what makes our club an amazing community 
asset. 

OUR FINANCES 

Operating Revenue for the year of $10,397,071 
represented a 2.85 % Increase on the financial year 
ended 30 June 2021. 

EBITDA (cash profit) of 23.18% a decrease of 5.67% on 
Last Year.

Profit for the year, after income tax expenses is 
$1,580,148.00 compared to the 2021 profit of 
$2,198,763.00
Net Cash Flow for the financial year is $2,862,012.00 
compared to the 2021 net cash flow of $2,802,074.00

Food & Beverage Revenue for the year $4,734,057.00 
up 7.16% on last year 

GENERAL MANAGER’S

ReportReport
2021/2022
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Gaming Net increased by $324,636.00 or 6.53%

Membership for the year was 13,558.

CAPITAL MANAGEMENT 

2021-22 year provided us with the cash flow to 
continue the additions to the club as required. Our 
capital purchasing program was monitored throughout 
the year. Our purpose is to ensure your facilities 
continue to be improved in a responsible mindful way 
without placing financial risk on the club itself. I am 
pleased to say we have invested $626,610 back into 
your clubs’ facilities throughout the year. We have also 
spent approximately $150,000.00 in amalgamation 
expenses on Club Lennox Sports which have been 
brought to account in this financial year. This is a 
remarkable result and a true testament to the board 
and their leadership. Exciting and strong capital 
expenditure budgets have been set for the coming year; 
with the support of our community, we will ensure your 
facilities will continue to grow.

OUR VOLUNTEERS

With any sporting club, the success of these groups 
depends on our volunteers, and we are very grateful to 
have so many. To the Men’s Bowls, Ladies Bowls, Rabbit 
Trappers, Sandflies and Croquet committees, I thank 
you sincerely for the time and effort you all put in to 
grow your chosen sport. We would not be able to see 
the achievements we see without your dedication.

The same can be said for all our sponsored sporting 
groups, with 90% of all local sports in our community 
being sponsored by Cherry Street Sports Group, we are 
proud to be associated with all these sports groups and 
help them achieve their goals. These sponsorships are 
a part of our profit for purpose business model, helping 
to improve the lives of members and community. The 
sponsorship we provide is to encourage participation 
and to keep our youth active in their chosen sport 
through discounted fees and equipment.  

OUR COMMUNITY

This past year has certainly seen the resilience of 
our Club, with August lockdowns from COVID and 
wondering when our community would be safe 
again. This was certainly pushed to the back of our 
minds when in late February the Northern Rivers 
Floods arrived. The resilience we all showed over the 
past few years was certainly being tested when the 
floods arrived. Our Club really stepped up during 
this horrendous time. As a community we could have 
thrown our hands in the air and said we can’t do this 
any longer. True to the inspiring commitment and drive 
from our club we stepped in to help where we could. 
From starting out as a safe haven evacuation Centre in 
the early stages of the floods to realizing this event was 
going to take not months but years to come back from, 
it was important for our club to help make a difference 
and with that said, the Board of Directors approached 
Rotary Ballina on Richmond to help with  fundraising 
with a start of pool of funds to the tune of $50,000 
cash to go towards the rebuilding of Ballina. Along with 
many others we also stepped up a podcast event with 
the Ball and All, Healthy Minds and Boaty Boys with all 
funds raised going to the Ballina on Richmond Rotary 
Club. Who would have thought that one donation 
could have created such an incredible result. This 
one-night event saw 800 + people come along to 
Cherry Street to help us raise over $700,000.00 for 
the Rotary rebuild project. The heroes of this event has 
to go to the wonderful members of Ballina Rotary on 
Richmond Club, who not only distributed every single 
cent to individuals in our community, they did it with 
absolutely zero administration costs. Along with this 
event we had the CEO from the biggest club group in 
the country approach me about helping the community 
of Broadwater. Beers for Broadwater was born, this 
event was again held at Cherry Street Sports Club, and 
funded by the Mounties Group of clubs, with every cent 
raised going back into the community of Broadwater 
through the rebuilding of their Bowling Club, because 
we know every Community deserves a registered club. 
This event raised $220,000.00 which again every single 
cent was donated, and zero administration fees were 
incurred. 
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So, members well over $700,000.00 was raised by 
your club for this flood appeal and thanks to so many 
companies and individuals we can certainly say our 
Profit for Purpose Business is one that we can all be 
very proud of. To all those that have suffered losses 
from this event, our hearts go out to you all and we 
hope the contributions we have made go a small way 
to help you all get back on your feet. We certainly 
understand the pain and suffering our community is still 
going through some 7 months after the event but rest 
assured Cherry Street Sports continues its approach to 
help where needed.  

OUR SPORTING CLUBS

Cherry Street Sports has become the home of many 
community sporting bodies. These include Ballina 
All Saints Netball Club, Ballina Bears Cricket Club, 
Tintenbar East Ballina Junior Cricket Club, Dragons 
Dragon Boat Club, Ballina Seahorses Rugby Union 
Club, Ballina Junior Rugby League, Tintenbar East 
Ballina Football Club, Ballina Malibu Club, Ballina 
Bombers Juniors AFL Club, Ballina Sharks Baseball 
and Softball Club, Ballina Tennis Club, Ballina Men’s 
and Women’s Bowling Clubs, Cherry Street Croquet 
Club, Ballina Rabbit Trappers Bowlers, Sandflies Social 
Bowlers, Cherry Street Fishing Club, Ballina Touch 
Football, Ballina Junior Soccer Club, Epic Cheer, 12 
x 12 Gymnastics, Ballina Basketball, Cabbage Tree 
Island RLFC and Ballina Pickle Ball. These sponsorship 
arrangements will impact on hundreds if not thousands 
of members of the Ballina Community.

Congratulations to all the successes of individuals 
and sub clubs throughout the year.  It has not been 
easy with the stopping and starting of competitions 
with lockdowns and severe weather patterns. Your 
committees have worked tirelessly to provide the best 
support network for your chosen sport and our clubs 
have continued to shine with some amazing results 
over the past 12 months. This coming year we will 
welcome Club Lennox sub clubs into the Cherry Street 
Family, and we look forward to helping you all achieve 
your sporting goals. 

OUR PEOPLE

In my over 30 years in the industry this last 2 years 
have been the toughest conditions I have ever 
seen thrown at our people. Covid, Floods and staff 
shortages, but a true testament to the environment 
and team culture, we have succeeded. Our competitors 
and many other clubs throughout the country having 
to close food outlets and bars on certain days of the 
week, shows the challengers we have seen as an 
industry. Staffing levels have been at an all time low 
in our industry for well over 12 months now but true 
to the Cherry Street Culture, our team have stepped 
up to keep all departments open and trading. While 
we had to limit menu offerings for a few months, I am 
more than proud of the dedication of our team to step 
up to endure sometimes long hours and double shifts 
to ensure members could still enjoy all facilities in the 
club.

I would like to thank the senior management team, 
duty managers, food and beverage team, reception 
team and gaming staff for the year that was. Our team 
will grow to well over 120 staff with the amalgamation 
Club Lennox Sports and will make our club group one 
of the biggest employees in Ballina. This is something 
to be very proud of and again this past year we have 
shown to be an employer of choice. 

OUR MAJOR SPONSOR

Thank you, McGraths, for your commitment to our 
club once again. Your commitment to the community 
goes hand in hand with our club and we could not 
be prouder to have you on board. The investment 
you provide for so many in our community through 
donations and sponsorship is a testament to your 
success. We are looking forward to growing your 
business house bowls events over the coming year 
which has proven very successful with well over $4,000 
raised for not-for-profit charities in our community. 

To our members that have lost loved ones over the past 
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12 months, our hearts go out to you. To our members 
affected by the 2022 floods, we hope the coming 12 
months will see all our members back into their homes 
after the flood rebuild and some type of normality is 
returned to your lives. 

IN CLOSING

Profit for Purpose is the driving force in our business. 
Always remember our purpose is to continually improve 
the lives of our members and the community in which 
we live.  Members this is your club, be very proud of the 
community stance your club has and please understand 
we are always willing and able to help where we can. 

I look forward to seeing you around our two clubs over 
the coming 12 months.

Tere Sheehan
General Manager
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THE FOLLOWING COMMUNITY ORGANISATIONS 
HAVE BEEN RECIPIENTS OF CLUBGRANTS TOTALLING 
$80,000 FROM 1ST JULY 2021 TO 30TH JUNE 2022
Cherry St Fishing Club
St Andrews Village Ballina
Ballina Hot Meal Centre
Ballina on Richmond Rotary Club
Ballina Hospital Auxiliary
Ballina Tennis Club
Koori Kids Pty Ltd
Lennox Head Lions Club
Ballina Public School
Mens Mental Health Australia
Northern NSW Local District Health
Magic Mania

DONATIONS WERE MADE TO VARIOUS 
RECIPIENTS TOTALLING $9231.00 FROM 1/7/2021 
TO 30/6/2022, PLUS $74074.00 DONATED                          
TO SUPPORT LOCAL FLOOD VICTIMS

TURNING THE TIDE FUNDRAISER 

The Ball and All Podcast ‘Turning the Tide – with Andy 
King & Mick Fanning” was scheduled to take place in 
March at the Lennox Cultural Centre but the centre 
becoming an evacuation hub due to the local floods the 
fundraiser needed to be moved. 

Cherry Street Sports was more than happy to help with 
400 tickets already sold for the event. 

Changing the location meant they could also increase 
their capacity to a sell-out crowd of 800. Cherry Street 
Sports back green was flooded on Wednesday, and it 
was uncertain if the event would go ahead or not. On 
Saturday the sun came out! The forecast was promising, 
and the greens drained of water. 

Donations began to flow in from businesses, individuals 
and other clubs including Gosford RSL and Bathurst RSL 
clubs. Harris Coffee donated a massive $200,000 and 
Cherry Street Sports donated $50,000.  Auction items 
including NRL experiences, Surf boards signed by Mick 
Fanning and Barossa Valley accommodation and Wine 

Tours donated by Barrington’s. 

The Rotary Club of Ballina on Richmond distributed 
vouchers to those in the Ballina Shire who had been 
affected by the floods. Rotary were on the ground and 
continue to do so as funding comes in. 

Cherry Street Sports were honoured to be partnered 
with The Ball and All, The Boaty Boys and The Rotary 
Club of Ballina on Richmond in this community event.

BEERS FOR BROADWATER

Since the Turning the Tide Fundraiser community 
fundraising has become quite the norm for Cherry 
Street Sports. Donations for flood relief kept coming 
in from businesses, individuals and other clubs raising 
a further $220,000 with Beers for Broadwater.  An 
amazing event and effort! Bringing our total raised for 
flood relief to $782,000.00. The Rotary Club of Ballina-
on-Richmond have continued to distribute these funds 
as vouchers to those in the Ballina Shire who have been 
affected by the floods.

There is a long way to go however, Cherry Street Sports 
will continue to provide the support we are recognised 
for and endeavour to improve the lives of our members 
and the community in which we live. Our business is 
ever evolving, and we will always look for new ways to 
support our community.

THE HEALTHY MINDS CLUB & THE BOATY BOYS

Just before our amalgamation we sponsored alongside 
Club Lennox two very positive and informative events, 
brought to our community by an amazing group of 
local people. The Healthy Minds Club and The Boaty 
Boys were hosts to “Taming the Stress Monster in 
Adolescence” with author Maggie Dent and “Building 
Youth Resilience” with Dr Justin Coulson. Both 
presentations were delivered excellently with a tonne 
of valuable information, relatable advice, practical 
strategies, knowledge and understanding supporting 
our youth. A shout out to all involved in this wonderful 
community connection, we look forward to the 
announcement of upcoming events.

Clubgrants, Donations and Clubgrants, Donations and 
and Sponsorshipand Sponsorship
2021/2022
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THE FOLLOWING COMMUNITY GROUPS BENEFITED 
FROM FREE ROOM HIRE FROM 1/7/2021 TO 
30/06/2022

Australian Labour Party, Fellowship of the First 
Fleeters, All Saints Netball, Ballina Masonic Lodge, 
St Johns Ambulance, Probus, NRAS, Ballina Junior 
League, BAACI, U3A Groups, Ballina Baseball, Ballina 
Greens, ETC, Combined Probus, BMHCSG, Westpac 
Helicopter Op Shop, Ballina Toy Library, Ballina 
Toastmasters, Cherry Street Croquet Club, The local 
Ministers Association, Summerland Dressage, NRRRL, 
Ballina Ratepayers Association, Dept Education, 
Northern Rivers Prostate Support, Ambulance Workers 
Union, Teven Tintenbar Cricket Club, Northern 
Rivers Outrigger, Royal Life Saving, Compassionate 
Communities, BWBC, BMBC, Zone 15, Pony Club, 
Friends of the Library, Ballina Tennis Club, Ballina 
Buslines, Ballina Malibu Club, SCARAB Car Club, 
Ballina Junior AFL, Ballina Bears Cricket Club, Home 
Instead, St Johns Ambulance training, Ballina Netball 
Association, NDIS, East Ballina Lions Club, Lions 
Youth Australia, North Coast Community College, St 
Andrews, Northern Zone Hunting Club, Northern Rivers 
Healing Touch, ACE Community college, Paragliding 
Club, Northcott Society, True Blue Driving School, Air 
Force Association – Ballina Branch

TOTAL SPONSORSHIP FOR THE FOLLOWING 
LOCAL SPORTING GROUPS FROM 1/7/2021                             
TO 30/6/2022 WAS $55,500.00

Ballina Dragon Boats

Ballina Bears Cricket Club

Tintenbar East Ballina Football Club

Ballina Sharks Baseball Club

Ballina Seagulls Junior Rugby League Club

Ballina Bombers Junior AFL Club

All Saints Netball Club

Ballina Junior Soccer Club

Cabbage Tree Island Rugby League Football Club

Ballina Basketball

Tintenbar East Ballina Cricket Club

Truckstop 8

Ballina Seahorses Rugby Union

Ballina Touch Football

Ballina Little Athletics

Ballina Netball

Byron Bay Lennox Head Junior Rugby League Club

Ballina Boxing Gym

Ballina Bowling & Recreation Club Limited – Annual Report 2021-22       13

CHERRY STREET SPORTS - BALLINA



14       Ballina Bowling & Recreation Club Limited – Annual Report 2021-22

CHERRY STREET SPORTS - BALLINA



Ballina Bowling & Recreation Club Limited – Annual Report 2021-22       15

CHERRY STREET SPORTS - BALLINA



CHERRY STREET SPORTS LOVE   
GETTING BEHIND OUR LOCAL SPORTS.

CURRENTLY WE PROUDLY SPONSOR  
19 CLUBS!
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TREASURERS REPORT 2022

I would like to firstly acknowledge the invaluable 
contribution made by Alf Boston as Treasurer over 
the last 10 years including the whole of the 2021-
22 Financial Year just completed. He was an integral 
member of the Board that took the Club from some 
difficult financial times to what is now a very strong 
financial position. 

It’s a pleasure to submit the Club’s result for the last 
financial year ending 30th June 2022. This report will 
not cover financials in their entirety, and I urge you to 
read the full financial report audited by Thomas Noble 
& Russell for a more in depth break up.

The results for this financial year have again been 
outstanding with excellent EBITDA (Earnings Before 
Interest, Taxes, Depreciation and Amortisation) and Net 
Profit results, although down on the previous record 
year.  

CHERRY STREET SPORTS PERFORMANCE 
MEASUREMENT

EBITDA of 23.18% was achieved which is well above 
the 15% industry benchmark (2021: 28.58%).

Profit for the financial year was $1,580,148 which is 
another outstanding result considering the impacts of 
COVID-19 and the increased cost pressures within the 
economy. This was a drop of $618,615 compared to 
the record profit of $2,198,763 in 2021.

Operating Cash Flow for the financial year was 
$2,698,762 which was $103,312 down on the 2021 
Operating Cash Flow of $2,802,074. 

Membership – This financial year 13,558 compared to 
the prior year of 13,033.

TOTAL REVENUE

Total revenue for 2022 was $10,397,498, up $296,987 
compared to 2021. To achieve this in a very uncertain 
trading climate is a credit to our team and just shows 
the community support Cherry Street Sports enjoys.  

NET PROFIT

2022 has seen Cherry Street Sports post a profit of 
$1,580,148. The Management team and staff of Cherry 
Street work so hard to come up with new initiatives 
and create a strong culture within the team and the 
results show what can be achieved in yet another 
difficult year. The Club’s profit for purpose mantra 
is to continually work to improve the lives of our 
members and the community in which we live. During 
the last financial year Cherry Street Sports made a 
significant contribution during the flood crisis initially 
providing an emergency evacuation centre followed 
up by a substantial cash donation and providing a 
venue for several large fund-raising events that were 
outstandingly successful. 

ASSETS AND LIABILITIES

At 30 June 2022 the Club’s Current Assets were 
$4,244,865, Current Liabilities were $1,732,433 
and total Net Assets increased from $8,107,297 to 
$9,687,445. Continued revenue growth and strong 
cash flow has seen our club remain debt free and with 
strong cash reserves retain a strong financial position.

CASH FLOWS

Cash flows from operating activities for 2022 were 
$2,698,762 compared to $2,802,074 in 2021. 

BUDGET FORECAST FOR 2023

The management team have again set a high 
benchmark to deliver in 2023 budgeting for a net 
profit of $1,236,000 and a cash profit of $2,053,558. 
These budget figures will be progressively reviewed as 
the year unfolds and the operation of Club Lennox is 
refined.

The merger of Club Lennox into the Cherry Street 
Group effective from 1 July 2022 has brought with it    
a new set of challenges to be met and your Board of 
Directors is confident about the outcome. 

ReportReport
2021/2022

TREASURER’S
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The reporting for the 2022-23 financial year will show 
significantly increased receipt and expenditure figures 
in all areas.

FIGURES IN ALL AREAS

Cherry Street Sports is blessed to have amazing 
staff and an incredible management team and I am 
confident they will prove they are up to the challenge 
of once again producing an outstanding result for the 
Club’s members in 2022-23.

DEBT MANAGEMENT

The Club is currently debt free but the Board and 
Management will look at appropriate financial 
strategies to fund future improvements at both Cherry 
Street and Club Lennox which will undoubtedly include 
a level of borrowings. 

To General Manager Tere Sheehan congratulations 
on delivering another great result for the Club. To 
watch the year unfold and see the effort, passion and 
commitment mirror the result shows your leadership 
is incredible. To the wonderful management team of 
Kaye, Brad, Fiona and all our wonderful staff thanks for 
delivering a result that continues the great success for 
Cherry Street Sports. 

To our Board of Directors thank you for all your 
support, we are blessed to have such a strong Board 
with a depth of experience and expertise. It has been 
a pleasure to work on the finance committee with Alf 
and Tom. Although Alf has now departed hopefully 
Tom’s sage advice will be available to the Board for 
some time yet. To Dac Cameron thank you for the huge 
contribution you made to Cherry Street through your 
many years on the Board, particularly as Chairman.

Bruce Anderson
Treasurer
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6,491
Cocktails 
shaken

35,865
Barista made

coffees

92 
Staff

employed

10,076
Lemon lime

bitters made

11,840
 Kids’ meals 

5,801
Kids’ 

icecreams
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$80,000
  to local sporting

clubs & 
organisations

$74,074
Donated to 

support local 
flood victims

$9,231
Donations were 
made to various
 local recipients

235,000
Bingo 

numbers called

82,154
Number of main 

meals in the 
restaurant
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Ballina Bowling 
& Recreation Club Limited

Financial StatementsFinancial Statements
FOR THE YEAR ENDED 30 JUNE 2022
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2021/2022

Co2

ReportReport

14,715 KGs of glass removed

9.1233 Tons of CO2 saved

2.1912 Cars removed from the road

100.7978 Gigajoules of electricity saved

35,904.6 Litres of water saved

0.0144 Olympic swimming pools of water saved

35.316 Meters3 of landfill space saved

BY RECYCLING GLASS AT CHERRY STREET SPORTS,                                            
WE HAVE ACHIEVED  THE FOLLOWING TALLY TABLE:
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THE YEAR AHEAD

VENUE MANAGER, CLUB LENNOX SPORTS

Hi readers firstly I would like to introduce myself. My 
name is Warrick Edwards and I have the fortunate 
position of Venue Manager for Club Lennox Sports 
Club. 

I have been a Licensee in the Northern Rivers from age 
twenty-two until my current age of forty two. I am from 
Bangalow and attended Bangalow Primary School and 
Byron Bay High School and started at the Club Lennox 
Sports July 1st, 2022.

We have had an incredible response from the local 
community and can’t thank everyone enough for all 
the kind words. We are very fortunate to have recently 
hired many new, highly experienced staff throughout all 
sections.

We have two new team leaders Jason Liang and 
Hamish Burnside. Both have extensive beverage and 
service knowledge. Hamish has been a competition 
bar tender for many years with cocktail knowledge 
based second to none. He has set up multiple bars in 
Sydney, Gold Coast and Byron Bay. Jason comes from 
a nightclub background growing up in Lismore. He 
has been a duty manager at Lismore Workers Club for 
several years before setting up the cocktail bar at the 
very busy Hotel Metropole in Lismore and has a passion 
for live music, IT and a love of good drinks and busy 
night life.

It’s great to have our Bistro open and operating for 
lunch and dinner, seven days, thanks to our Executive 
Chef Adam Thornton and Head Chef Crystal Green 
leading the team.

Meal deal nights have had an amazing response with 
members enjoying Monday Burger and Beer night and 
Musical Bingo. Tuesdays Kids Club plus Kids Eat Free. 

For the adults the Pool Comp and Poker. Wednesday 
has been huge with the Steak and Shiraz night. 
Thursday with Parmi and Trivia topping the busy nights 
with the club full house every Thursday. 

Functions and platters have been well received with 
bookings coming in every weekend. Catering from kids’ 
parties to birthdays and corporate luncheons, all been 
a hit. Be sure to book your function and not miss out.

The locals and holiday makers are happy the Courtesy 
Bus is up and running again Friday and Saturday nights 
with an average of fifty patrons each night enjoying this 
service.

Sunday Barefoot Bowls have tripled in size with both 
greens being used now to accommodate everyone. So 
good to see everyone out there enjoying this beautiful 
weather.

Gigs have increased! Live music Fridays 7-10pm, Sat 
7-10pm and Sunday afternoons 3-6pm.

The new Cocktail / Wine Bar is now complete with 
the previous wine fridge now set up for take away 
beer sales. This will add to the experience having that 
section now up and running with premium stirred and 
shaken drink offerings available. Some fantastic organic 
biodynamic and natural wine offerings available too.

The launch with The Ball n All Mid has been well 
received with nineteen kegs sold in two weeks and 
eighty cartons sold over the bar. Twenty cents from 
every purchase and fifty cents from every beer going 
towards the Community Project Fund. The Community 
Project Fund official launch will be held in October

New AmalgamationNew Amalgamation
2021/2022
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We are very happy to announce that we are now 
sponsoring Lennox Cricket Club, and Australian 
Veteran Surfers. We are looking forward to assisting 
many other local sports.  

All in all, a wonderful start to the newly amalgamated 
Club Lennox Sports.

Warrick Edwards (Wal)

Venue Manager, Club Lennox Sports

New AmalgamationNew Amalgamation

Ballina Bowling & Recreation Club Limited – Annual Report 2021-22       63

CHERRY STREET SPORTS - BALLINA



Profit for 
Purpose


